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Course overview

a. Title of the Course:
“Capital Market Regulation”

b. Pre-requisites:
e Background in civil law (basic provisions & theoretical view, academic course “Civil
Law”)
¢ English (at least Upper Intermediate level

¢. Course Type (compulsory, elective, optional):
Elective

d. Language of instructions
English

Abstract. Learning objectives

Nowadays only a very few of lawyers in the market can really provide an advanced level
assistance to companies launching projects based on innovative technologies. The high cost of
consulting services creates barriers for small innovative projects to enter the market. Besides,
there are not enough sufficient ways to make sure of the reliability of the solutions offered by
practitioners, which is caused by the lack of experience in regulating innovative relations. For
this reason, the formation of the deep and comprehensive culture of expertise in the field of law
and innovation is impossible without an understanding of economic, legal and political
processes, behavioral aspects of law, as well as basic training in data analysis.
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The course is aimed at creating a new information environment for training professionals
focused on creating the right for the future. In particular, such professionals should:

- be well aware of the established regulation on the capital market, in particular the activities of
commercial banks, credit rating agencies, organizational and ideological aspects of the deposit
insurance system, etc.

- be ready to face the new technologies like blockchain on a daily basis,

- have a clear understanding of the instruments of both Russian federal law, EU law, US federal
law and international organizations legal acts relating to the regulation of capital market, such as
the WTO, the World Bank, international payment systems standards etc.,

- understand the mechanism of the digital economy, including the costs of mastering new
technologies by business, the order of interaction between business and the state when
introducing innovations in the entrepreneurial activity,

- be ready to operate with both conventional (western) and Islamic financial instruments,

- be familiar with have a basic level of competence in data analysis, in particular, of
mathematical statistics, regression analysis,

- discover ways in which theory and practice overlap for the benefit of business, the national
economy, each individual and humanity as a whole,

- learn relevant professional terminology in Russian and English, as well as academic writing
standards

While the course, we create and develop such students' knowledge and skills. At the same time,
we take into account the need to develop both academic and practical skills on a balanced basis
for students. So that in future they could choose between academic and practical careers in the
field of law, and, perhaps, even combine them.

The course is aimed at the interdisciplinary approach to “Capital Markets Regulation”, digital
economy and risk assessment of 52b- and b2c- relationships. Namely, the course addresses b2c-
contracts between credit organizations, digital and smart contracts, enforcement of which is
based on brand-new sophisticated technologies (blockchain, artificial intelligence etc.). During
the course the comparative methodology will be applied, i.e. the students will analyze legal
provisions of the Russian civil law, the EU law, the US federal law Cs well as the core
principles of the Islamic figh.

Along with development of innovative technologies, consumers get access to the wide spectrum
of digital products and services. However, security of digital financial services cannot be
guaranteed. Therefore, financial regulations in force shall be taken into account in order to
elaborate responsive legal framework, which could be efficiently applied to either 52b-, or b2c-
relationships. Sophisticated and proficient approach to capital markets regulation shall instigate
the diversity of secure and diversified business relationships. The course “Capital Markets
Regulation” will result in establishment of up-to-date data environment for the future qualified
lawyers. The participants will take a comparative perspective of contemporary capital markets
regulation in different countries. Applied business technologies will be covered under the
FinTech- section of the course. The participants will take a glance at both risks and perspectives
of applied digital business solutions and obtain their own points of view in the regard of on-
going legal reform. In conditions of decentralization and shared economy qualified lawyers face
up the request for risk assessment. Therefore, elaboration of non-biased expertise in the sphere of
financial regulations is vital for deliberate evolvement of economic, political and legal processes.



Reading list

There is no a single coursebook. Students will be required to master some core readings in
advance of classes. The list of readings is distributed below expect literature for guest classes,
which will be provided by guest lecturers before their class if necessary.

All participants will be provided with references and reading list including both mandatory and
optional reading items, which will help to form deep comprehension of economic, political and
legal aspects of financial transactions and digital economy. Additional references may be
provided by the instructor for the particular class.

Grading system

Final Grade = 0.2 * Class attendance / Classroom discussions + 0.15 * Class presentations +
0.15 * Individual take-home essays + 0.1 * Mid-term in-class exam + 0.4 * Final take-home
exam

Grading scale for the individual take-home essays and the mid-term in-class exam:
A A-B B- C C-D

Methods of Instruction:
use of interactive educational technologies (problematic lectures, Socrates method, work in small
groups); the class includes discussions with guest lecturers.

Special equipment and software support (if required):
Power-point presentations, LMS, Internet.

Course schedule
Issue 1 — WTO Regulation of Financial Services

Four “modes” concept. “Positive list” vs “negative list” approach. Classification of services.
Financial services in the general system of services. Ways in which a commitment may be
scheduled: “None” vs “Unbound”. Horizontal commitments. Vertical (sector-specific)
commitments. Russian commitments in WTO in different financial services. Economic sanctions
in international trade.

Required:

General Agreement on Trade in Services

Articles 1, II, V, VI, VIII, XI, XII, XIV, XVI, and XVII. Annex on Financial Services. Second
Annex on Financial Services

https://www.wto.org/english/docs_e/legal e/26-gats.pdf

Report of the Working Party of the Accession of the Russian Federation to the World Trade
Organization WT/ACC/RUS/70 WT/MIN(11)/2 17 November 2011
https://www.wto.org/english/thewto_e/acc_e/completeacc_e.htm

Working party report column . Russian Federation para.18-34, 1370-1376, 1391-1398



https://www.wto.org/english/thewto_e/acc_e/completeacc_e.htm
https://www.wto.org/english/docs_e/legal_e/26-gats.pdf

Report of the Working Party of the Accession of the Russian Federation to the World Trade
Organization Part II — Schedule of Specific Commitments on Services
List of Article IIT  MFN  Exemptions Addendum  WT/ACC/RUS/70/Add.2
WT/MIN(11)/2/Add.2 17 November 2011

https://www.wto.org/english/thewto_e/acc_e/completeacc e.htm
Services Schedule Column. Russian Federation. Pages 1-8, 38-53

Required for excellent students only:

Statistical Papers Series M No. 77, Provisional Central Product Classification, Department of
International Economics and Social Affairs, Statistical Office of the United Nations, New York,
1991

http://www tralac.org/files/2013/12/UN-CPC-Provisional-central-product-classification.pdf

WTO Services Sectoral Classification List T MTN.GNS/W/120 10 July 1991
http://i-tip.wto.org/services/default.aspx

The Trade of Cross-Border Gambling and Betting: the WTO Dispute Between Antigua and the
United States by James D.Thayer
http://scholarship.law.duke.edu/cgi/viewcontent.cgi?article=1117&context=dltr

Optional:

World Customs Organization. HS Nomenclature 2017 edition
http://www.wcoomd.org/en/topics/nomenclature/instrument-and-tools/hs-nomenclature-2017-
edition/hs-nomenclature-2017-edition.aspx

The WTO and World Customs Organization. Schedules of Concessions on Goods
https://www.wto.org/english/thewto_e/coher e/wto wco_e.htm

China-Certain Measures Affecting Electronic Payment Services (DS413) Panel Report

WTO WT/DS413/R 16 July 2012 (12-3729) Original: English CHINA — CERTAIN
MEASURES AFFECTING ELECTRONIC PAYMENT SERVICES
https://docs.wto.org/dol2fe/Pages/FE_Search/FE_S _S006.aspx?Query=(@Symbol=
%20wt/ds413/*)&Language=ENGLISH&Context=FomerScriptedSearch&languageUIChanged=

true#

US — Gambling (DS285), Appellate Body Report ¢

United-States — Measures Affecting the Cross-Border Supply of Gambling and Betting Services.
World Trade Organization WT/DS285/AB/R 7 April 2005

Para 1-8, 158-374
http://www.antiguawto.com/wto/Antigua%20 _WTO _ Appellate Body Report 7Apr05.pdf

Issue 2 — Credit Ratings

Credit ratings: definition and comparative analysis. Types of ratings. Evaluation of particular
obligations and rating categories. Applications of credit ratings. Ratings scales. Independence
and avoidance of conflicts of interest. Methodologies, models and key rating assumptions.
Disclosure and presentation of credit ratings. General and periodic disclosures. Competition in
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the credit rating industry. Prohibited acts and practices (optional).

Required:

Regulation (EU) No 1060/2009 of the European Parliament and of the Council of 16 September
2009 on credit rating agencies:

http://eur-lex.europa.eu/legal-content/ EN/ALL/?2uri=0J:1.:2009:302: TOC

Regulation (EU) No 513/2011 of the European Parliament and of the Council of 11 May 2011
amending Regulation (EC) No 1060/2009 on credit rating agencies:

http://eur-lex.europa.eu/legal-content/ EN/ALL/?uri=0J:1.:2011:145:TOC

Regulation (EU) No 462/2013 of the European Parliament and of the Council of 21 May
2013 amending Regulation (EC) No 1060/2009 on credit rating agencies». URL: http://eur-
lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:1.:2013:146:0001:0033:EN:PDF

@enepanpHplid 3ak0oH 0T 13 urosst 2015 . N 222-03 "O aesaTenpbHOCTH KPEIUTHBIX PEUTUHTOBBIX
areHTCTB B Poccuiickoit denepanniv, 0 BHECEHWHU W3MEHEHHsS B cTaTtbhio 76.1 denepanbHOro
3akoHa "O IlentpansHom Oanke Poccuiickoit @enepanmu (banke Poccum)" u mnpusHanumn
YTPaTUBIIUMH CHITY OTAEJIBHBIX MOJIOKEHUN 3aKOHOAATENIbHBIX akTOB Poccuiickoit denepanun’

Michael Lewis Boomerang: Travels in the New Third World. 2011. ISBN 0-393-08181-8

Required for excellent students only:

Michael Lewis The Big Short: Inside the Doomsday Machine. 2010. ISBN 0-393-07223-1
(non-excellent students should at least watch the movie and prepare the movie-based essays)

US Code of Federal Regulations CFR > Title 17 > Chapter II > Part 240 § § 240.17g-2 -
240.17g-3 240.17g-4 240.17g-5 240.17g-6 240.17g-7:
https://www.law.cornell.edu/cfr/text/17/part-240

Sasso L. A Critical Analysis of the Recent Russian Regulation on Credit Rating Agencies//
Russian Law Journal. Vol 4, No 2 (2016):
http://www.russianlawjournal.org/jour/article/view/163/130

Momnogsixo K. FO. IlepcriekTuBHBIE HanpaBIEHUS Pa3BUTHS 3aKOHOAATENBCTBA, PETYIUPYIOLIETO
NeSITeNIbHOCTh KPEIUTHBIX PEUTHHIOBBIX areHTCTB // 3akoH. 2017. Ne 2. C. 121-138.

Optional:
Code of Conduct Fundamentals for Credit Rating Agencies. The Technical Committee of the

International ~ Organization  of  Securities = Commission  (IOSCO) 2008. URL:
http://www.iosco.org/library/pubdocs/pdf/IOSCOPD180.pdf
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Commission Delegated Regulation (EU) No 272/2012 of 7 February 2012 supplementing
Regulation (EC) No 1060/2009 of the European Parliament and of the Council with regard
to fees charged by the European Securities and Markets Authority to credit rating agencies
Text with EEA relevance:

http://eur-lex.europa.eu/legal-content/ EN/TXT/?uri=celex:32012R 0272

Commission Delegated Regulation (EU) No 946/2012 of 12 July 2012 supplementing
Regulation (EC) No 1060/2009 of the European Parliament and of the Council with regard to
rules of procedure on fines imposed to credit rating agencies by the European Securities and
Markets Authority, including rules on the right of defence and temporal provisions:

http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?
uri=0J:1.:2012:282:0023:0026:en:PDF

Commission Delegated Regulation (EU) 2015/1 of 30 September 2014 supplementing
Regulation (EC) No 1060/2009 of the European Parliament and of the Council with regard to
regulatory technical standards for the periodic reporting on fees charged by credit rating agencies
for the purpose of ongoing supervision by the European Securities and Markets Authority Text
with EEA relevance:
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=0J:JOL_2015_002_R_0001

European Securities and Market Authority (ESMA) Guidelines on periodic information to be
submitted to ESMA by Credit Rating Agencies (23 June 2015 ESMA/2015/609):

http://www.esma.europa.eu/system/files/2015-609.pdf

European Securities and Market Authority (ESMA) Credit Rating Agencies Sovereign ratings
investigation ESMA’s assessment of governance, conflicts of interest, resourcing adequacy and
confidentiality controls (Date:02 December 2013 ESMA/2013/1775):
http://www.esma.europa.eu/system/files/2013-

1780 _esma_identifies deficiencies in_cras sovereign ratings processes.pdf

Competition and choice in the credit rating industry. Market share calculation required by Article
8d of Regulation 1060/2009 on Credit Rating Agencies as amended 18 December 2015
ESMA/2015/1879: https://www.esma.europa.eu/file/13757

US Securities and Exchange Commission 17 CFR Parts 232, 240, 249, and 249b Release No. 34-
72936; File No. S7-18-11 RIN 3235-AL15 Nationally Recognized Statistical Rating
Organizations. Updated to include Federal Register corrections dated 10/14/14:

https://www.sec.gov/rules/final/2014/34-72936.pdf

U.S. Securities and Exchange Commission. Office of Credit Ratings. Annual Report on
Nationally Recognized Statistical Rating Organizations As Required by Section 6 of the Credit
Rating Agency Reform Act of 2006. December 2017
https://www.sec.gov/ocr/reportspubs/annual-reports/2017-annual-report-on-nrsros.pdf

or this report summary
https://www.sec.gov/ocr/reports-and-publications/special-studies/nrsro-summary-report-2017.pdf

Vkazanue banka Poccum Ne 3971-Y ot 09.03.2016 1. «O TpeOoBaHUAX K 3HAHUAM |
MpoQeCCHOHATBHOMY OTBITY PEHTUHTOBBIX aHAITUTUKOBY
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Vkazanue banka Poccunm Ne 3896-V ot 14.12.2015 r. «O TpeGoBaHMAX K MOJOXKEHUIO O
PEUTHUHIOBOM KOMHUTETE, B TOM YHUCIJIE TMOPSJIKY paOOThl PEUTHHIOBOTO KOMHMTETa KPEAUTHOTO
PEUTHHTOBOI'O ar€HTCTBA

CenuanoBckuii A. C. JIoroBop o NpuCBOEHHH KPEAUTHOTO peiiTruHra // X03siCcTBO U MpaBo.
2016. Ne 3. C. 54-63.

CenuBanoBckuil A. C. KpeautHble peiTHHIOBbIE ar€HTCTBA: I0IMYCK Ha PHIHOK // X034HCTBO U
npaso. 2016. Ne 2. C. 3-22.

CenuBanoBckuii A. C. OTBETCTBEHHOCTh KPEUTHBIX PEHTHHIOBBIX areHTCTB // X03s1cTBO U
npaBo. 2016. Ne 4. C. 38-52.

Issue 3 — Consumer credits

Different concepts of consumer. Standard information to be included in advertising of consumer
credit. Pre-contractual information. Obligation to assess the creditworthiness of the consumer.
Information to be included in credit agreements. Right of withdrawal. Open-end and closed-end
credit agreements. Linked credit agreements. Early repayment. Assignment of rights. Overdraft
and overrunning. Calculation of the annual percentage rate of charge. Special Rules for Private
Education Loans and Credit Card Accounts and Open-End Credit Offered to College Students

Required:

Directive 2008/48/EC Of the European Parliament and of the Council of 23 April 2008 on credit
agreements for consumers and repealing Council Directive 87/102/EEC:

http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:1.:2008:133:0066:0092:EN:PDF

(This document is often called in the literature as the Consumer Credit Directive)

Commission Directive 2011/90/EU of 14 November 2011 amending Part II of Annex I to
Directive 2008/48/EC of the European Parliament and of the Council providing additional
assumptions for the calculation of the annual percentage rate of charge:

http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:1.:2011:296:0035:0037:EN:PDF

I'paxxnanckuii koneke PO I'maBa 42 3aem u kpeaut, Cratbs 429.1 Pamounsblil 1orosop
®denepanbHbiii 3akoH oT 21.12.2013 N 353-d3 "O norpedburenbckoM Kpenute (3aiime)"

®enepanpHbiii 3akoH 0T 02.07.2010 "O Mukpo@UHAHCOBOM AEATEILHOCTA U MUKPO(DUHAHCOBBIX
opranuzanusx" N 151-®@ Crarbu 2, 10-12

3akoH P® ot 07.02.1992 N 2300-1 «O 3ammre npaB nmotpedurenein». Ctatps 24
[Tama ®pannuck \ [IponoBenn m peun. Ilama: GOpPOTHCS C POCTOBIIMYECTBOM C ITOMOIIBIO

«HOBOI'O 3KOHOMHYECCKOro ryMaHu3Ma»

http://ru.radiovaticana.va/news/2018/02/03/2018/02/03/mana_60poTbcs_C_pOCTOBIIMYECTBOM/13
61699

Required for excellent students only:


http://ru.radiovaticana.va/news/2018/02/03/2018/02/03/%D0%BF%D0%B0%D0%BF%D0%B0_%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D1%8C%D1%81%D1%8F_%D1%81_%D1%80%D0%BE%D1%81%D1%82%D0%BE%D0%B2%D1%89%D0%B8%D1%87%D0%B5%D1%81%D1%82%D0%B2%D0%BE%D0%BC/1361699
http://ru.radiovaticana.va/news/2018/02/03/2018/02/03/%D0%BF%D0%B0%D0%BF%D0%B0_%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D1%8C%D1%81%D1%8F_%D1%81_%D1%80%D0%BE%D1%81%D1%82%D0%BE%D0%B2%D1%89%D0%B8%D1%87%D0%B5%D1%81%D1%82%D0%B2%D0%BE%D0%BC/1361699
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https://publications.hse.ru/view/178785032
https://publications.hse.ru/view/178812069

NBanoB A.A. Iluki oH-JTaMH JIEKIHi MO0 (UHAHCOBBIM CIETKaM
https://zakon.ru/ivanov.pravo/blogs#contentPage=2 Jlexiuu NeNe 108-109

O0630p cyneOHOM MPaKTUKH MO JefiaM, CBSA3aHHBIM C 3alIUTON MpaB NoTpeduTenei (uHaAHCOBBIX
yeiyr. YTepxaeH [Ipesunnymom BepxosHoro Cyma Poccutickoii @eneparuu 27 centsiops 2017
.

Bumnaesckuii A. A. IIpaBoBoe peryaupoBaHre MOTPEOUTENHCKOTO KPEAUTOBAHUS B 3aPYOCIKHOM
0aHKOBCKOM TpaBe: uTord pa3utus // 3akon. 2012. Ne 3. C. 152-165.

Edumenko E. bankoBckue komuccuu OyayT 3aKOHHBI: Kak MeHst0TCst HopMbl ['K o (hrHaHCOBBIX
caenkax. 31 mas 2018 r. https://pravo.ru/story/202953/

Nudopmannonnoe nucomo npesuguyma BAC P® or 13.09.2011 N 146 "O030p cynedHoii
NPAKTHKHU M0 HEKOTOPHIM BONPOCAaM, CBA3AaHHBIM € IPHMEHEeHHEM K DaHKaM
aIMHUHUCTPATUBHON OTBETCTBEHHOCTH 32 HApylIeHUEe 3aKOHOIaTeJILCTBA 0 3al[UTe
NnpaB norpeduTe e NPHU 3aKJIIOYEHNH KPeINUTHBIX J0r0OBOPOB'"

http://www.arbitr.ru/as/pract/vas_info_letter/39104.html

Momnoneiko K. 1HO. O cnpaBemmmBoMm OajlaHce HWHTEPECOB CTOPOH B TOTPEOUTEIHCKOM
KpenuToBaHuu // BecTHuk rpaxaanckoro npasa. 2015. Ne 1. C. 71-88.

Momnoasiko K. KO. Konuernius cMeXHBIX KpeAUTHBIX qoroBopoB mpaBe EC u ee 3HaueHuWe s
poccuiickoro 3akoHonatenscTBa /. 3akon. 2017. Ne 4. C. 43-58.

Optional:
Report from the Commission to the European Parliament and the Council on the implementation

of Directive 2008/48/EC on credit agreements for consumers (14 May 2014)
http://ec.europa.eu/consumers/archive/rights/docs/ccd_implementation_report en.pdf

Report from the Commission to the European Parliament and the Council on the application of
Directive 2006/48/EC to microcredit (12 December 2012) http://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX:52012DC0769

Study of the functioning of the consumer credit market in Europe. Final report (July 2013)
prepared by Ipsos & London Economics funded by EU
http://ec.europa.eu/consumers/archive/rights/docs/consumer_credit market study en.pdf

Framework contract on evaluation, impact assessment and related services. Study on the Impact
of the Legal Choices of the Member States and other Aspects of Implementing the Directive
2008/48/EC on the Functioning of the Consumer Credit Market in the European Union Final
Report — October 2013 prepared for the Executive Agency for Health and Consumers by Risk &
Policy Analysts Limited
http://ec.europa.eu/consumers/archive/rights/docs/study on_impact of the legal choices en.pd
f

Consumer Credit Protection United States Code Title 15. Chapter 41:
https://www.law.cornell.edu/uscode/text/15/chapter-41
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https://en.wikipedia.org/wiki/Consumer_Credit_Protection_Act
http://ec.europa.eu/consumers/archive/rights/docs/study_on_impact_of_the_legal_choices_en.pdf
http://ec.europa.eu/consumers/archive/rights/docs/study_on_impact_of_the_legal_choices_en.pdf
http://ec.europa.eu/consumers/archive/rights/docs/consumer_credit_market_study_en.pdf
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52012DC0769
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52012DC0769
http://ec.europa.eu/consumers/archive/rights/docs/ccd_implementation_report_en.pdf
https://publications.hse.ru/view/141545039
https://publications.hse.ru/view/141545039
http://www.arbitr.ru/as/pract/vas_info_letter/39104.html
https://pravo.ru/story/202953/
https://publications.hse.ru/view/59730642
https://publications.hse.ru/view/59730642
https://zakon.ru/ivanov.pravo/blogs#contentPage=2

Equal Credit Opportunity Act. United States Code Title 15 Chapter 41 Subchapter IV § 1691:

https://www.law.cornell.edu/uscode/text/15/1691

US Consumer Credit Protection Act (1968) title I, the Truth in Lending Act. Code of Federal
Regulations Title 12 Chapter II Subchapter A Part 226
https://www.law.cornell.edu/cfr/text/12/part-226

Also very briefly see http:/truthinlendingact.uslegal.com/. The TILA, implemented by
Regulation Z (12 CFR 226), became effective on July 1, 1969. “Regulation Z”, the regulations
implementing TILA is codified at 12 CFR Part 226. Most specific requirements imposed by
TILA are found in Regulation Z, and therefore a reference to the requirements of TILA usually
refers to the requirements contained in Regulation Z, as well as the statute itself.

subparts A-D, F, G without Appendixes

Truth in Lending (Regulation Z). A Rule by the US Consumer Financial Protection Bureau on
16 December 2013 (please find by Google)

Federal Trade Commission Enforcement Activities Related To Compliance With Regulation Z
(Truth In Lending Act), Regulation M (Consumer Leasing Act), and Regulation E (Electronic
Fund Transfer Act) During 2014 May 29, 2015

https://www.ftc.gov/system/files/documents/reports/federal-trade-commission-enforcement-
activities-related-compliance-regulation-z-truth-lending-act/150609staffrptcfpbtila.pdf

US Federal Trade Commission Enforcement of the Fair Debt Collection Practices Act: Report To
the Consumer Financial Protection Bureau February 5, 2015

https://www.ftc.gov/system/files/documents/reports/federal-trade-commission-enforcement-fair-
debt-collection-practices-act-report-consumer-financial/150209cfpbreport.pdf

Cornammenrie 00 OCHOBHBIX HAINpaBICHUAX COTPYJHHYECTBA TOCYIApCTB - YYaCTHHKOB
ConpyxectBa He3aBucumbix I'ocynapcTB B 001acTH 3alMThI IpaB noTpeduTesneit ot 25 sHBaps
2000 .

®enepanbubiii 3akoH oT 29.12.2012 N 273-®3 "O6 obpazoBanun B Poccuiickoii deneparun”
cratbs 104

®enepanpubiil 3ak0H 0T 13.03.2006 Ne 38-D3 «O pexmame» Crathsa 5 OOmue TpeOGoBaHUS K
pexname, Ctathst 6 3ammra HECOBEPILIEHHONIETHUX B pekiame, CtaTbs 28 Peknama ¢prHaHCOBBIX

yCIIyT

3akon P® "O 3ammure npas norpedurenei” ot 07.02.1992 N 2300-1 I'masa IV I'ocynapcTBenHas
¥ OOLIeCTBCHHAS 3allMTa TIpaB MOTpeOuTeNei

®denepanbubiil 3akoH oT 10.07.2002 N 86-D3 "O LlenTpanbHoM O6anke Poccuiickoit Deaepanun
(banke Poccun)" I'maBa X.1. PerynupoBanue, KOHTPOJIb M HaA30p B chepe (prHAHCOBBIX PHIHKOB

[IpaBuna mnpegocTaBiaeHUs] TOCYAAPCTBEHHON MOMJIEPKKHA OO0pa30BaTEIbHOIO KPEIUTOBAHUS,
ytBepxkeHHbIe [loctanoBnenunem [IpaButensctBa PO ot 26.02.2018 1. N 197


http://www.consultant.ru/document/cons_doc_LAW_37570/
http://www.consultant.ru/document/cons_doc_LAW_37570/
https://www.consultant.ru/document/cons_doc_LAW_140174/
https://www.ftc.gov/system/files/documents/reports/federal-trade-commission-enforcement-fair-debt-collection-practices-act-report-consumer-financial/150209cfpbreport.pdf
https://www.ftc.gov/system/files/documents/reports/federal-trade-commission-enforcement-fair-debt-collection-practices-act-report-consumer-financial/150209cfpbreport.pdf
https://www.ftc.gov/system/files/documents/reports/federal-trade-commission-enforcement-activities-related-compliance-regulation-z-truth-lending-act/150609staffrptcfpbtila.pdf
https://www.ftc.gov/system/files/documents/reports/federal-trade-commission-enforcement-activities-related-compliance-regulation-z-truth-lending-act/150609staffrptcfpbtila.pdf
https://www.federalregister.gov/agencies/consumer-financial-protection-bureau
http://truthinlendingact.uslegal.com/
https://www.law.cornell.edu/cfr/text/12/part-226
https://en.wikipedia.org/wiki/Truth_in_Lending_Act
https://www.law.cornell.edu/uscode/text/15/1691

O0630p cyneOHOM MPaKTUKHU pa3pelIeHUs] CIOpPOB, CBA3AHHBIX C TPUMEHEHUEM IOJOXKECHUH
I'paxxmanckoro komekca Poccuiickoit ®Denepammu 0 kpeauTHoM aoroBope. HMudopmamnmonnoe
IIMCBMO ITpesuanyma BAC PO oT 13.09.2011 Nel47
http://www.arbitr.ru/as/pract/vas_info letter/39383.html

0O0630p cyneOHOW MPaKTUKH 1O HEKOTOPBIM BOMPOCAaM, CBS3AHHBIM C NPUMEHEHUEM K OaHKaM
AJIMUHUCTPATUBHOW _OTBETCTBEHHOCTH 33 HAPYIICHUE 3aKOHOJATEIbCTBA O 3alllUTE IpaB

norpeduTenel mpu  3aKIIOYEHUU  KPEIUTHBIX  JOrOBOPOB. MHpopmannoHHOE MNHCHMO
IIpesnanyma BAC PO ot 13.09.2011 Nel46

http://www.arbitr.ru/as/pract/vas_info_letter/39104.html

IToctanosnenue Ilnenyma BepxoBaoro Cyna P® ot 28.06.2012 N 17 "O paccmMoTpeHUH cynaMu
IpaKIAHCKHUX JIEN 110 CIIopaM O 3aiuTe npaB norpedoutenei" [Tynkr 51

http://www.rg.ru/2012/07/11/postanovlenie-dok.html

0O0630p cyneOHOM MPAKTHKW MO TPAKIAHCKUM JeJIaM, CBSI3aHHBIM C pa3perieHrueM CIIOpOoB 00
UCTIONHEHUH KPEIUTHBIX 00s3aTensCTB.  YTBepkaeH Ilpesumuymom BepxoBHoro Cyna
Poccuiickoit ®enepanun 22 mas 2013 roga
http://www.vsrf.ru/Show_pdf.php?Id=8650

Vkazanue banka Poccun ot 23.04.2014 1. Ne 3240-Y «O tabmuunoil GpopMe MHIMBUAYATBHBIX
YCJIOBHH JIOTOBOPA MOTPEOUTENHCKOTO KpeauTa (3aiima)y

MunucrepctBo ¢unancoB Poccuiickoit ®deneparuu. Jlokiiag O COCTOSHUW 3alllMTHI TIPaB
notpebureneit B ¢punancosoit chepe B 2016 rogy DenepanbHoit ciykObl 10 HAA30py B cdepe
3alUTHl IpaB noTpeduTenet u 6marononyuus yenoseka PO (Pocniorpedbuanzop PD). 20 okra6ps
2017 ropma, TEKCT HAa PyCCKOM M aHIJIMMCKOM SI3bIKaxX
http://rospotrebnadzor.ru/deyatelnost/zpp/?SECTION _ID=125

bank Poccun. MHudopmamuss o0 CpeAHEPHIHOYHBIX  3HAUEHUSX  IOJHOM  CTOMMOCTH
MOTPeOUTENHCKOTO KpenuTa (3aiima) http:/ www.cbr.ru/analytics/?Prtld=inf

Bumnesckuii A. A. CoBpeMeHHOe OaHKOBCKOE MpPaBO: OaHKOBCKO-KIMEHTCKHE OTHOILEHUS:
CpaBautenbHO-nIpaBoBble ouepku. M.: Crartyt, 2013.

Kpamenunnuko I1.B., Muxeea JLIO. ®unancoBbsie cnaenku B ['pakaaHCKOM KOIEKCE.
Ilepexonst x 2018 r. I'maBa xuurum "Komudukanms poccuiickoro yactHoro mpasa 2017 r."
nox pen. I1.B. Kpamennnaukosa. — M.: Craryt, 2017.

I'paxpganckuii  komekc Poccuiickont  @epeparuu. @OUHAHCOBBIE CIENKH: OCTATEHHBIN
KOMMeHTapuil Kk rmaBam 42-46 u 47.1 / nox penakuueit I1.B.Kpamenunnukosa.- M.: Cratyr,
2018

MakcumoBa C. A., OneitHuk O. M. baHKOBCKME KOMHMCCHM: TEOpHUS M IPAKTUKA HCIIPABICHUS

omnOok / BectHuk @DenepanbHOro apOUTpakHoro cyna MockoBckoro okpyra. 2013. Ne 12.
C. 80-91.

Issue 4 — Islamic finance
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https://publications.hse.ru/view/117659835
https://publications.hse.ru/view/117659835
https://publications.hse.ru/view/83246908
https://publications.hse.ru/view/83246908
http://www.cbr.ru/analytics/?PrtId=inf
http://rospotrebnadzor.ru/deyatelnost/zpp/?SECTION_ID=125
http://www.cbr.ru/analytics/consumer_lending/files/3240-u.pdf
http://www.cbr.ru/analytics/consumer_lending/files/3240-u.pdf
http://www.vsrf.ru/Show_pdf.php?Id=8650
http://www.rg.ru/2012/07/11/postanovlenie-dok.html
http://www.arbitr.ru/as/pract/vas_info_letter/39104.html
http://www.arbitr.ru/as/pract/vas_info_letter/39104.html
http://www.arbitr.ru/as/pract/vas_info_letter/39104.html
http://www.arbitr.ru/as/pract/vas_info_letter/39104.html
http://www.arbitr.ru/as/pract/vas_info_letter/39383.html

The Fundamental Principles of Islamic Economics: prohibition of interest (riba), prohibition of
uncertainty (gharar), abuse of rights (zu/m), moral hazard (maysir).

The Sources of Islamic Banking Law: (1) international treaties and enactments of international
organizations; (2) national legislation; (3) legal doctrine; (4) business ethics & soft law.
Introduction to Islamic business ethics. The figh principles.

Types of financial transactions under Islamic commercial law: (1) mark-up principle
(mudarabah, ijarah, salam); (2) the profit-and-loss sharing (mudarabah, musharakah, istisna).
Project finance under Islamic Business Law. Due diligence and deal structuring.

Standartisation under Islamic Financial Law. Closeout netting and master agreements (ISDA,
IFSB, IFRM). Implementation of Islamic financial transactions in Russian Federation.

Required:

Cross C.G., Nethercott C.R., Rai H., Al-Sheikh M.A. Islamic Project Finance // Latham &
Watkins; Practical Law Company. Mode of access: http://practicallaw.com

Anb-Mucpu Paduk FOnyc ®Pukx umynecTBeHHBIX oTHoIIeHui. M:, Mcnamckas kuura. 2015. C.
1-30.

Mydruit Myxamman Taku Yemanu Beenenue B ucnamckue ¢punascsl. [Ipenuciosue.
http://darulfikr.ru/articles/fikh/vvedenie-v-islamskie-finansy-predislovie/

MydTuit Myxammaz Taku Yemanu OKOHOMHUYECKUI BBI30B Ymme
http://islameconomy.ru/articles/analiticheskie-stati/ekonomicheskiy vyzov_umme/

NcxakoB Mckannep llapuaTckuii KOHTpOIb U €r0 poJib B UCIAMCKUX (PHHAHCAX
http://islameconomy.ru/articles/analiticheskie-
stati/shariatskiy kontrol i ego rol v islamskikh finansakh/

NcxaxoB Mckanaep JIM3MHToBBIM KOHTPAKT B COOTBETCTBUH C UCIIAMOM
http://islameconomy.ru/articles/stati-po-fikkhu/lizingovyy kontrakt v_sootvetstvii_s_islamom/

Required for excellent students only:

Mydtuit Myxamman Taku Ycmanum Bpenenue B ucnamckue ¢uHanchl. [naBa Mymiapaka.
http://darulfikr.ru/articles/fikh/vvedenie-v-islamskie-finansy-musharaka/

Hcnamckoe npoekTHOoe (UHAHCUpOBaHME — B Oydymiee ¢ ontumMusmMoMm HMudopmarnmroHHO-
aHanutudyeckuit  moptran  MuslimEco  (Mcnamckas  skoHOMHKa, (QHUHAHCHI, OH3HEC),
MuslimEco.Ru  mo  marepumamam  ctatem  [loma  MaxkBaiteru  (Paul  McViety)
http://muslimeco.ru/opubl/290/

HcxaxoB ckanaep Beerna im ncnamckue- «ucmaMckue GUHAHCH»?
http://islameconomy.ru/articles/analiticheskie-stati/vsegda 1i_islamskie islamskie finansy/

HcxakoB HUckannep s yero MycyiabMaHam HciaaMcKasi SKOHOMHKa?
http://islameconomy.ru/articles/analiticheskie-
stati/dlya_chego musulmanam_islamskaya ekonomika/

Poccwiickasi accoruariysi 3KCrepToB Mo MCIaMCKOMYy (UHAHCHPOBaHUIO, [IpOTOKON KCIIEpPTHOM
muckyccuu PADU® ot 24.02.2016 1., 11 anpens 2016 // PAODU®. http://raeif.ru/onews/31/
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http://raeif.ru/onews/31/
http://islameconomy.ru/articles/analiticheskie-stati/dlya_chego_musulmanam_islamskaya_ekonomika/
http://islameconomy.ru/articles/analiticheskie-stati/dlya_chego_musulmanam_islamskaya_ekonomika/
http://islameconomy.ru/articles/analiticheskie-stati/vsegda_li_islamskie_islamskie_finansy/
http://muslimeco.ru/opubl/290/
http://darulfikr.ru/articles/fikh/vvedenie-v-islamskie-finansy-musharaka/
http://islameconomy.ru/articles/stati-po-fikkhu/lizingovyy_kontrakt_v_sootvetstvii_s_islamom/
http://islameconomy.ru/articles/analiticheskie-stati/shariatskiy_kontrol_i_ego_rol_v_islamskikh_finansakh/
http://islameconomy.ru/articles/analiticheskie-stati/shariatskiy_kontrol_i_ego_rol_v_islamskikh_finansakh/
http://islameconomy.ru/articles/analiticheskie-stati/ekonomicheskiy_vyzov_umme/
http://darulfikr.ru/articles/fikh/vvedenie-v-islamskie-finansy-predislovie/
http://practicallaw.com/

Tenbepra WM. I'paxxmancko-npaBoBasi (opma «cajam» H €€ MPUMEHEHHE B HCIaMCKOM
0aHKOBCKOM JIeJIe B LEJISAX MPEANnocTaBOYHOTo (pruHaHcupoBanus // 3akoH. 2018. Ne 4

Optional:
Aggarwal R.K., Yousef T. Islamic Banks and Investment Financing // Journal of Money, Credit

and Banking.- 2000.- Vol. 32.- Nel.- pp. 93-120; JSTOR.- Mode of access:
http://www jstor.org/stable/2601094.

Azzam A., Rettab B. Market power versus efficiency under uncertainty: conventional versus
Islamic banking in the GCC // Applied Economics. 2013. Vol. 45. Nel5. pp. 2011-2022; Taylor &
Francis.

Beck T., Demirgiig-Kunt A., Merrouche O. Islamic vs. Conventional Banking: Business Model,
Efficiency and Stability [Electronic resource] // World Bank Policy Research Working Paper
Series. 2010; SSRN. Mode of access: http://ssrn.com/abstract=1694335.

Hardie A.R., Rabooy M. Risk, Piety and the Islamic Investor [Electronic resource] // British
Journal of Middle Eastern Studies. 1991. Vol. 18. Nel. pp. 52-66.

McMillen M.J.T. Islamic Shari'ah-Compliant Project Finance: Collateral Security and Financing
Structure Case Studies [Electronic resource] // Fordham International Law Journal. 2000. Vol.
24, Ne4. pp. 1184-1264; King & Spalding LLP. Mode of access:

http://www .kslaw.com/library/pdf/mcmillenislamic2.pdf.

Wilson R. Islam and Business // Thunderbird International Business Review. 2006. Vol. 48. Nel.
pp- 109-123; Wiley Online Library. Mode of access: http://dx.doi.org/10.1002/tie.20088.

Sundararajan V., Errico L. Islamic Financial Institutions and Products in the Global Financial
System: Key Issues in Risk Management and Challenges Ahead [Electronic resource] / IMF
Working Paper. 2002. pp. 1-28; SSRN: Mode of access: http://ssrn.com/abstract=880303.

Cranpaptel OpraHu3zanuu  OyXrajTrepckoro ydyera U ayiuTa HCIAaMCKUX (DMHAHCOBBIX
yapexxaenuit (Accounting and auditing organization for Islamic financial institutions, AAOIFI) B
nepeBojie Ha pycckuil s3bIk: «Mymapaka», «Mynapaba», «Umxapay, «Mypabaxa», «Cykyk»,
«I[IpeobOpa3oBanne TpaaWIMOHHOTO OaHKa B wWciIaMckuii Oank», «Kapm», «lMcmaMmckoe
cTpaxoBanue», «Camsam», «MctucHa», «Tperelickuii cym». MockBa, n3narenbctBo CoBera
Mydtues Poccun «Vcnamckasi KHUTa»

®uHaHCOBHIN J0M «AMaiey // @uHaHCHpoBaHue 110 HOpMaM uciama, URL: http:/finamal.ru&.

Lentp mapraépckoro Oankuura // Ilepsoiit B Poccum Llentp maptaépckoro Oankmara, URL:
https://cpbank.ru/about/

BaxutroB P.P, KazakoB A.A. llennsle Oymarn HWHpOpManMOHHO-aHATUTUYECKUN TOPTaT
MuslimEco (Ucnamckas SKOHOMUKA, (huHAHCHI, ousHec)
http://www.muslimeco.ru/doc/section/ifinance/isecurities/

Issue 5 — Regulation of Payments
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http://www.muslimeco.ru/doc/section/ifinance/isecurities/
https://cpbank.ru/about/
http://ssrn.com/abstract=880303
http://dx.doi.org/10.1002/tie.20088
http://www.kslaw.com/library/pdf/mcmillenislamic2.pdf
http://ssrn.com/abstract=1694335
http://www.jstor.org/stable/2601094

Concept of fee. Statement of fees. Information for consumers. Comparison websites. Payment
accounts packaged with another product or service. Switching. Access to payment accounts
(non-discrimination, Right of access to a payment account with basic features, characteristics of
a payment account with basic features, general information on payment accounts with basic
features). Associated fees. Framework contracts and termination.

Required:

Directive (EU) 2015/2366 of the European Parliament and of the Council of 25 November 2015
on payment services in the internal market, amending Directives 2002/65/EC, 2009/110/EC and
2013/36/EU and Regulation (EU) No 1093/2010, and repealing Directive 2007/64/EC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A320151.2366

Directive 2014/92/EU of the European Parliament and of the Council of 23 July 2014 on the
comparability of fees related to payment accounts, payment account switching and access to
payment accounts with basic features:

http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:320141.0092.

I'paxpanckuii konekc Poccuiickoit @enepannu ['naBa 45 bankoBckuii cuert, ['maBa 46 PacyeTsl.

®enepanbHblii 3akoH 0T 27.06.2011 N 161-®3 "O HaumnoHanbHOM iarexHoi cucteme" ['masa 1
OOumme monoxenusi, ImaBa 2 Ilopsaok oOKazaHUS IUIATEXKHBIX YCIYr, B TOM 4YHCIE
OCYIIECTBIICHUSI TE€PEBOJIa JEHEKHBIX CPEACTB, M HCIOJIb30BAaHUS AJIEKTPOHHBIX CPEJICTB
IIaTexa.

Hanoroserii kogexkc P Crateg 45.

®enepanpHblii 3akoH "O Oankax U 6aHkoBckoM AestenbHOCTH" 0T 02.12.1990 N 395-1. I'maBa IV
Me>x6aHKOBCKHE OTHOLICHHUSI U 00CTYKHBAHUE KIUEHTOB.

Wuctpykuusa banka Poccun ot 30.05.2014 N 153-1 "OG OTKpHITUU U 3aKPHITUM OaHKOBCKHUX
CYETOB, CUETOB IO BKJIaJaM (JIETI03UTaM ), JEMO3UTHBIX CYETOB"

"I[lonoxkeHre 00 HMHCCUM TIUIATEKHBIX KapT W 00 omepamusx, COBEpUIAeMbIX C HX
ucnonb3oBanueM" yreepxkaeHo bankom Poccum 24.12.2004 N 266-11 )

[MaTpuapx Kupwiut BRICTYyIHII IPOTHB OTKa3a OT PAacUeTOB HATMYHBIMH
https://iz.ru/692407/2018-01-07/patriarkh-kirill-vystupil-protiv-otkaza-ot-rascheta-nalichnymi

Required for excellent students only:

NBanoB A.A. 1{uki oHIAMH JEKIUH 10 (PUHAHCOBBIM CIEITKAM
https://zakon.ru/ivanov.pravo/blogs#contentPage=2  Jlexmmu NeNe 121-125

KapaneroB A. TI. OOecnmeuynTejbHBINH IJIaTe:K: 0030p HEKOTOPBIX MNPAKTHYECKHX
BonpocoB / B xH.: O0 obecneuennn oOs3arenbcTB. CoopHuk crareit k 50-neruto C.B.
Cap6ara. M.: UIIUIT um. C.C. AnekceeBa nipu [Ipesunente PO, 2017. C. 213-229.

Bumnesckuii A. A. [lpuHuunuanbHble OCHOBaHHWs 3ajiora MpaB MO JOTOBOPY OaHKOBCKOTO
cueta // 3akon. 2016. Ne 12. C. 29-37.
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https://publications.hse.ru/view/199839765
https://publications.hse.ru/view/199839765
https://publications.hse.ru/view/208949268
https://publications.hse.ru/view/208949268
https://zakon.ru/ivanov.pravo/blogs#contentPage=2
https://iz.ru/692407/2018-01-07/patriarkh-kirill-vystupil-protiv-otkaza-ot-rascheta-nalichnymi
http://www.consultant.ru/document/cons_doc_LAW_52513/
http://www.consultant.ru/document/cons_doc_LAW_52513/
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32014L0092
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32015L2366

I'paxpganckuii  xomekc Poccuiickoit  @eneparuu. @OUHAHCOBBIE CHIENKH: TOCTATEHHBIN
KOMMeHTapuil Kk rmaBam 42-46 u 47.1 / nox penakuueit I1.B.Kpamenunnukosa.- M.: Cratyr,
2018

Momnoneixko K. 1O. Kputnka koHmemniuu aoroBopa 0aHKOBCKOTO CUeTa KaK CaMOCTOATEIHLHOTO
BHUJA TpaxxaaHckux noroBopoB // BectHuk Cankr-IletepOyprckoro ynuBepcutera. Cepus 14:
[IpaBo. 2014. Ne 4. C. 72-116.

Momnoneiko K. HO. OtBercTBeHHOCTh OaHKOB 3a TOCTaBKYy TOBApOB, NPHOOPETAEMBIX C
WCIIONB30BAaHUEM KapT MEXKIyHAPOIHBIX IUIATEKHBIX CHUCTEM, 4Yepe3 MpOoLeAypy dHapmKoex //
bankosckoe mpaBo. 2017. Ne 2. C. 67-73.

Optional:

EpneieBa H. FO. Mexaynaponnoe 6ankoBckoe npaso. M.: Mznarensckuit njom HUY BIID,
2012.

Kyp6atos A. f1. bankoBckoe npaBo Poccuu, 5-e uznanue, nepepaboranHoe U A0NodHEHHOE. M. :
IOpaiit, 2016.

KpamennnnukoB I1.B., Muxeesa JLIO. ®unaHcOBblE caenku B [pakJaHCKOM KOJIEKCE.
Ilepexons x 2018 r. I'maBa kuurum "Komudukamus poccuiickoro wactHoro mpasa 2017 r."
nox pea. [1.B. Kpamennnnukosa. — M.: Craryt, 2017.

Burpsiackuii B.B. JloroBopsl 6aHKOBCKOTO BKJIa/1a, 0AHKOBCKOTO cueTa M OAaHKOBCKUE PACUETHI. -
M.: CratyT, 2006.

Capb6am C.B. JloroBop 0aHKOBCKOTO cYeTa: MPOOJIEMBbI JOKTPUHBI U CyAeOHON MpakTuku. M.:
CratyT, 1999.

China-Certain Measures Affecting Electronic Payment Services (DS413) Panel Report

WTO WT/DS413/R 16 July 2012 (12-3729) Original: English CHINA — CERTAIN
MEASURES AFFECTING ELECTRONIC PAYMENT SERVICES:
https://docs.wto.org/dol2fe/Pages/FE_Search/FE_S_S006.aspx?Query=(@Symbol=
%20wt/ds413/*)&Language=ENGLISH&Context=FomerScriptedSearch&languageUIChanged=

true#

[IpaBuiia u Tapuds! muatexxHoi cuctemsl «Mup» http:/www.nspk.ru/cards-mir/terms-and-
tariffs/

Visa Core Rules and Visa Product and Service Rules. 14 April 2018

https://usa.visa.com/dam/VCOM/download/about-visa/visa-rules-public.pdf

Mastercard Rules 21 December 2017
https://www.mastercard.us/en-us/about-mastercard/what-we-do/rules.html

Understanding Your Rights. US Department of Treasury. Office of the Comptroller of the
Currency:
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https://www.mastercard.us/en-us/about-mastercard/what-we-do/rules.html
https://usa.visa.com/dam/VCOM/download/about-visa/visa-rules-public.pdf
http://www.nspk.ru/cards-mir/terms-and-tariffs/
http://www.nspk.ru/cards-mir/terms-and-tariffs/
https://docs.wto.org/dol2fe/Pages/FE_Search/FE_S_S006.aspx?Query=(@Symbol=%20wt/ds413/*)&Language=ENGLISH&Context=FomerScriptedSearch&languageUIChanged=true#
https://docs.wto.org/dol2fe/Pages/FE_Search/FE_S_S006.aspx?Query=(@Symbol=%20wt/ds413/*)&Language=ENGLISH&Context=FomerScriptedSearch&languageUIChanged=true#
https://docs.wto.org/dol2fe/Pages/FE_Search/FE_S_S006.aspx?Query=(@Symbol=%20wt/ds413/*)&Language=ENGLISH&Context=FomerScriptedSearch&languageUIChanged=true#
https://publications.hse.ru/view/199677547
https://publications.hse.ru/view/94309142
https://publications.hse.ru/view/204135246
https://publications.hse.ru/view/204135246
http://publications.hse.ru/view/135836499
http://publications.hse.ru/view/135836499

http://www.occ.gov/topics/consumer-protection/depository-services/writing-check.html

Protecting Yourself from Overdraft and Bounced-Check Fees. The US Federal Reserve Board:
http://www.federalreserve.gov/pubs/bounce/

Issue 6 — Credit reporting

Public Policy Objectives. Data. Data Processing: Security and Efficiency. Governance and Risk
Management. Legal and Regulatory Environment. Cross-border Data Flows. The Roles of Credit
Reporting System Participants. Personal ratings and social control (China).

Required:

General Principles for Credit Reporting. The World Bank. September 2011:

http://siteresources.worldbank.org/FINANCIALSECTOR/Resources/Credit_Reporting te
xt.pdf

®enepanpHblii 3akoH oT 30.12.2004 N 218-d3 "O xpeauTHbIX UCTOPUAX"

Botsman R. Big data meets Big Brother as China moves to rate its citizens // Wired. 2017. URL:
http://www.wired.co.uk/article/chinese-government-social-credit-score-privacy-
invasion

Holland T. China’s Credit Ratings Plan: From Social Media to Medium of Social Control //
SCMP. 2018. URL: http://www.scmp.com/week-asia/opinion/article/2131737/chinas-
credit-ratings-plan-social-media-medium-social-control

Hvistendahl M. Inside China's Vast New Experiment in Social Ranking // Wired. 2017. URL:
https://www.wired.com/story/age-of-social-credit/

Frederic Lardinois CodeFights becomes CodeSignal and launches a new rating sygnal for
developers

https://techcrunch.com/2018/07/10/codefights-becomes-codesignal-and-launches-a-new-
ratings-system-for-developers/

KoBaunu Jleonnn bosbmioit 6pat 2.0. Kak Kurtait ctpouT iudpoByro I1UKTaTypy

http://carnegie.ru/commentary/71546

XBucrenaanbs Maapa, Munranuesa Jluna «l - rpaxnanuH Tpetbero copta». Kak cmaptdoHsl
MIOMOTaIOT CTPOUTH HOBOE KJIaCCOBOE OOILECTBO MO MPU3HAKY OJ1aroHaIe)KHOCTH

http://www.chaskor.ru/article/ya - grazhdanin_ tretego_sorta 42971

3aeMIMKaM MMOCTaBAT Oaybl. ['park1aHaM HaYHYT MPHUCBaMBATh MEPCOHAIbHBIE KPEIUTHBIE
peritunru. Poccuiickas rasera 26.08.2018

https://rg.ru/2018/08/26/rossiianam-nachnut-prisvaivat-personalnve-kreditnve-
rejtingi.html
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https://rg.ru/2018/08/26/rossiianam-nachnut-prisvaivat-personalnye-kreditnye-rejtingi.html
https://rg.ru/2018/08/26/rossiianam-nachnut-prisvaivat-personalnye-kreditnye-rejtingi.html
http://www.chaskor.ru/article/ya_-_grazhdanin_tretego_sorta_42971
http://carnegie.ru/commentary/71546
https://techcrunch.com/2018/07/10/codefights-becomes-codesignal-and-launches-a-new-ratings-system-for-developers/
https://techcrunch.com/2018/07/10/codefights-becomes-codesignal-and-launches-a-new-ratings-system-for-developers/
https://www.wired.com/story/age-of-social-credit/
http://www.scmp.com/week-asia/opinion/article/2131737/chinas-credit-ratings-plan-social-media-medium-social-control
http://www.scmp.com/week-asia/opinion/article/2131737/chinas-credit-ratings-plan-social-media-medium-social-control
http://www.wired.co.uk/article/chinese-government-social-credit-score-privacy-invasion
http://www.wired.co.uk/article/chinese-government-social-credit-score-privacy-invasion
http://siteresources.worldbank.org/FINANCIALSECTOR/Resources/Credit_Reporting_text.pdf
http://siteresources.worldbank.org/FINANCIALSECTOR/Resources/Credit_Reporting_text.pdf
http://www.federalreserve.gov/pubs/bounce/
http://www.occ.gov/topics/consumer-protection/depository-services/writing-check.html

Required for excellent students only:

World Bank. 2013. Assessment methodology for the general principles for credit reporting:
International Committee on Credit Reporting (ICCR)

http://documents.worldbank.org/curated/en/913601468167046254/pdf/953900WP0Box3800dolo
ov(020130Upd2014.pdf

Credit Reporting Knowledge Guide. International Finance Corporation. 2012:

http://www.ifc.org/wps/wcem/connect/0£572a804dde8d02819daf7a9dd66321/Credit+Reporting+1
owrestNEW.pdf?MOD=AJPERES.

CageabeB A. . HanpaBJiienusi perynpoBanusi Bojbmnx JaHHBIX U HENPUKOCHOBEHHOCTH
YaCTHOM ’KM3HU B HOBBIX IKOHOMHYeCKHUX peajusax // 3akoH. 2018. Ne 5. C. 122-143.

Vkazanue LIb PO or 6 ¢espans 2015 r. N 3561-Y o mnopsnke HampaBieHUS IOKHUKY
YBEJOMJIEHUS O Tiepeiaue HH(popMaIMy 0 HeM B OI0PO KPEAUTHBIX HCTOPHA.

Vkazanue LIb P® or 1 nmekabps 2014 r. N 3465-Y O cocrtaBe u mnopsjake (GpopMUpOBaHHS
MH(POPMAITMOHHOW YaCTH KPEAUTHON UCTOPHUH.

Optional:

Attention: In the United States, the legal term for a credit bureau under the federal Fair Credit
Reporting Act (FCRA) is consumer reporting agency — often abbreviated in the industry as
CRA. Key credit bureau consumer protections and general rules or governing guidelines for both
the credit bureaus and data furnishers are the federal Fair Credit Reporting Act (FCRA), Fair and
Accurate Credit Transactions Act (FACTA), Fair Credit Billing Act (FCBA), and Regulation B.
Two government bodies share responsibility for the oversight of credit bureaus and those that
furnish data to them. The Federal Trade Commission (FTC) has oversight for the consumer
credit bureaus. The Office of the Comptroller of the Currency (OCC) charters, regulates, and
supervises all national banks with regard to the data they furnish credit bureaus.

15 U.S. Code Chapter 41 - CONSUMER CREDIT PROTECTION SUBCHAPTER III—
CREDIT REPORTING AGENCIES (§§ 1681-1681x) (Fair Credit Reporting Act (FCRA) and
Fair Credit Billing Act (FCBA):
https://www.law.cornell.edu/uscode/text/15/chapter-41/subchapter-111

Section 319 of the Fair and Accurate Credit Transactions Act of 2003: Sixth Interim and Final
Federal Trade Commission Report to Congress Concerning the Accuracy of Information in
Credit Reports January 2015:

https://www.ftc.gov/svstem/files/documents/reports/section-319-fair-accurate-credit-
transactions-act-2003-sixth-interim-final-report-federal-trade/150121factareport.pdf

Consumer’s Guide Credit Reports and Credit Scores by the Board of Governors of the Federal
Reserve System:
http://www.federalreserve.gov/creditreports/
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http://www.federalreserve.gov/creditreports/
https://www.ftc.gov/system/files/documents/reports/section-319-fair-accurate-credit-transactions-act-2003-sixth-interim-final-report-federal-trade/150121factareport.pdf
https://www.ftc.gov/system/files/documents/reports/section-319-fair-accurate-credit-transactions-act-2003-sixth-interim-final-report-federal-trade/150121factareport.pdf
https://www.law.cornell.edu/uscode/text/15/chapter-41/subchapter-III
https://en.wikipedia.org/wiki/Fair_Credit_Billing_Act
https://www.law.cornell.edu/uscode/text/15/chapter-41/subchapter-III
https://www.law.cornell.edu/uscode/text/15/chapter-41/subchapter-III
https://en.wikipedia.org/wiki/Regulation
https://en.wikipedia.org/wiki/Fair_Credit_Billing_Act
https://en.wikipedia.org/wiki/Fair_Credit_Reporting_Act
https://en.wikipedia.org/wiki/Fair_Credit_Reporting_Act
https://en.wikipedia.org/wiki/Fair_Credit_Reporting_Act
https://publications.hse.ru/view/219201117
https://publications.hse.ru/view/219201117
http://www.ifc.org/wps/wcm/connect/0f572a804dde8d028f9daf7a9dd66321/Credit+Reporting+lowres+NEW.pdf?MOD=AJPERES
http://www.ifc.org/wps/wcm/connect/0f572a804dde8d028f9daf7a9dd66321/Credit+Reporting+lowres+NEW.pdf?MOD=AJPERES
http://documents.worldbank.org/curated/en/913601468167046254/pdf/953900WP0Box380odology020130Upd2014.pdf
http://documents.worldbank.org/curated/en/913601468167046254/pdf/953900WP0Box380odology020130Upd2014.pdf

Understanding your credit report and credit score by the Financial Consumer Agency of Canada

http://www.fcac-acfc.gc.ca/Eng/resources/publications/creditl.oans/Pages/Understa-
Comprend.aspx

VYkazanue [Ib P® ot 28 nexabps 2014 r. N 452-I1 «Ilonoxenue o mopsiake BeneHus bankom
Poccum rocynapcTBEHHOTO peecTpa OF0pO KPEIUTHBIX UCTOPHHA U TPeOOBaHUSX K (PMHAHCOBOMY
MOJIOKEHHIO M JIETIOBOM penyTaluy yYaCTHUKOB OIOPO KPEAUTHBIX UCTOPHIL».

Vkazanue LIb P® ot 19 ¢despans 2015 r. N 3572-Y O nopsiake HarpaBieHHMs 3alpoOCOB B
LEHTPaJbHBbIA KaTalor KPEOUTHBIX HCTOPUN M TMOJNYy4YEHHUS W3 HEro MHpopmanuu o Oropo
KPEIUTHBIX UCTOPUH, B KOTOPOM XPAHHUTCS KPEIUTHAs UCTOPUS CyOBEKTa KPEAUTHOW HMCTOPHUH,
yepe3 OI0po KPEAUTHBIX UCTOPHIA.

Issue 7 — Regulation of Insurance Contracts

Insurance contract under the Civil Code of Russia. Parties to contract. Mandatory and voluntary
insurance. OSAGO contract. Property insurance. Insurance and liability. Insurance and business
risks. Confidentiality. Enforcement of the contract.

Required:

I'pasxx nanckuit konexc Poccuiickoit deneparu ot 26.01.1996 N 14-03, I'naBa 48

3akoH P® ot 27.11.1992 N 4015-1 "OO0 opranuzanum cTpaxoBoro jaena B Poccuiickoii
Oenepanun”

@enepanpHblii 3akoH oT 25.04.2002 N 40-d3 "OO6 o0s3aTeNbHOM CTPaXxOBAHUU TPaXJAAHCKOM
OTBETCTBEHHOCTH BJIaJICIbIIEB TPAHCIIOPTHBIX CPEICTB"

IToctanosnenue Ilnenyma BepxoBHoro Cyma P® ot 26.12.2017 N 58 "O npumMeHeHuu cynamu
3aKOHOJATENbCTBA 00 0053aTENIbHOM CTPAXOBAaHUU I'PAKIAHCKOM OTBETCTBEHHOCTH BIIAJIENIbIIEB
TPAHCIOPTHBIX CPEACTB"

https://rg.ru/2017/12/29/post-vs-58-dok.html

Required for excellent students only:

Directive 2009/138/EC of the European Parliament and of the Council of 25 November 2009 on
the taking-up and pursuit of the business of Insurance and Reinsurance (Solvency II) (recast)
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:02009L.0138-20140523

European Insurance and Occupational Pensions Authority (EIOPA) Solvency II
https://eiopa.europa.eu/regulation-supervision/insurance/solvency-ii

Weber, Thomas A., Intermediation in a Sharing Economy: Insurance, Moral Hazard, and Rent
Extraction (December 15, 2014). Journal of Management Information Systems, Vol. 31, No. 3,
pp. 35--71, 2014. Available at SSRN: https://ssrn.com/abstract=2439110

"OO030p MpPaKTHKKA PACCMOTPEHHUS CyJaMu Jell, CBA3aHHBIX C O0S3aTelbHBIM CTPAaXOBAaHHUEM
TPaXJIAHCKOM  OTBETCTBCHHOCTH  BJAJICNIBLIEB  TPAHCIOPTHBIX  CPEICTB",  YTBEPIKICH
[Ipe3uanymom BepxoBHoro Cynma P® 22.06.2016
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https://ssrn.com/abstract=2439110
https://eiopa.europa.eu/regulation-supervision/insurance/solvency-ii
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:02009L0138-20140523
https://rg.ru/2017/12/29/post-vs-58-dok.html
http://www.fcac-acfc.gc.ca/Eng/resources/publications/creditLoans/Pages/Understa-Comprend.aspx
http://www.fcac-acfc.gc.ca/Eng/resources/publications/creditLoans/Pages/Understa-Comprend.aspx

http://www.vsrf.ru/Show pdf.php?Id=10895

ApxwunoBa A.I' fBnsieTcss mu cTpaxoBaHue crocoOom obecrnieyeHust 00s3aTenbcTB? // BecTHHK
sKoHOMMUecKOro npaBocyaus. 2018 Ne 8. C.65-87

ApxumnoBa A.I". CyneOHOe BMEIIATENLCTBO B IOTOBOP CTpaxoBaHus // BECTHUK IKOHOMHYECKOTO
npaBocyausi Poccuiickoit @enepanuu. 2017. N 9. C. 138 - 162.

ApxunoBa A.I'. HoBblil 3Tan yHHU(UKAaUU €BPOMNEHCKOro CTpaxoBOro JTOTOBOPHOIO mpasa //
BectHuk rpaxxnanckoro npasa. 2016. N 5. C. 248 - 273.

Optional:

MuxaiinoBa A.C. K BOIIPOCY O COBCPIICHHU OOTOBOPOB CTpaxOBaHUSA IIpU HOMOIIHA

AJIEKTPOHHBIX CPEJICTB CBS3H M O MEPCIEKTUBAX UX HOTapuajibHOro yjnocroBepenus / Hotapuyc.
2017.N 5. C. 35 - 38.

Apxunosa A.T. I[IpuHIMIIBI €BPOIIEHCKOro JOrOBOPHOTO CTPaxoBOro npasa // BecTHuk
rpaxaaHckoro npasa. 2014. N 4. C. 221 - 256.

OBunnHMKOBa FO.C. CTpaxoBas cymma B JOrOBOpax UMYIECTBEHHOTO CTPAXOBAaHUs: OCHOBHBIE
acriektsl // IIpaBo u sxoHOMuKa. 2015. N 9. C. 37 - 42.

[InkoBa C.A. HoBble TEHAEHIINN B Pa3pELIEHUH CIIOPOB IO UCKaM K CTPaxOBbIM KOMIIAHHUAM 10
noroopy OCAT'O unu KACKO // ApOutpaxkuslii u rpaxaanckuii npouecc. 2014. N 1. C. 13 -
16.

WNudopmarnmonnoe nucsmo Ipesnanyma BAC PO ot 28.11.2003 N 75
«O030p IPaKTUKN PACCMOTPEHUSI CIIOPOB, CBA3AHHBIX C UCTIOJHEHUEM JOTOBOPOB CTPaXOBAHMUS»

Issue 8 — Financial monitoring and compliance

Public objectives and concepts. Regulations and state authorities. Agents of the financial
monitoring. Subjects and operations to financial monitoring. Requirements for compliance
programs and internal control. Anti-laundering Measures: KYC, risk-assessment, freezing of
assets, etc. International cooperation and FATF. Cryptocurrency and money laundering.

Required:

The FATF Recommendations International Standards on Combating Money Laundering and the
Financing of Terrorism & Proliferation. February 2012. pp.1-30

http://www fatf-

gafi.org/media/fatf/documents/recommendations/pdfs/FATF _Recommendations.pdf

Directive (EU) 2015/849 of the European Parliament and of the Council of 20 May 2015 on the
prevention of the use of the financial system for the purposes of money laundering or terrorist
financing, amending Regulation (EU) No 648/2012 of the European Parliament and of the
Council, and repealing Directive 2005/60/EC of the European Parliament and of the Council and
Commission Directive 2006/70/EC
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http://www.fatf-gafi.org/media/fatf/documents/recommendations/pdfs/FATF_Recommendations.pdf
http://www.fatf-gafi.org/media/fatf/documents/recommendations/pdfs/FATF_Recommendations.pdf
http://www.vsrf.ru/Show_pdf.php?Id=10895

https://eur-lex.europa.eu/legal-content/En/TXT/?uri=CELEX:320151.0849

O®enepanbubiii  3akoH  or  07.08.2001 N 115-®3 "O npoTUBOAECUCTBUM Jeranu3aiuu
(OTMBIBaHUIO) TOXOJIOB, MOTYYEHHBIX MPECTYMHBIM ITyTeM, U (PMHAHCUPOBAHUIO Teppopu3mMa’

VYronoBHbIl koaeke Poccuiickoit @eaeparuu, ctateu 174, 174.1

Konmexkc Poccuiickoit denepanuii 00 agMUHUCTPATHUBHBIX MpPaBOHAPYIIEHUSX, CT. CT.15.27,
15.27.1,15.27.2

Required for excellent students only:

Grind K., Glazer E. Nuns With Guns: The Strange Day to-Day Struggles Between Bankers and
Regulators // The Wall Street Journal. 2016. 30 May.

https://www.wsj.com/articles/nuns-with-guns-the-strange-day-to-day-struggles-between-
bankers-and-regulators-1464627601

Delphine Defossez, (2017) "The current challenges of money laundering law in Russia", Journal
of Money Laundering Control, Vol. 20 Issue: 4, pp.367-385, https://doi.org/10.1108/JMLC-09-
2016-0041

ITpukaz Pocpunamonutopunra ot 08.05.2009 N 103 "O6 yrBepxkaenuu Pexomennmanmii mo
pa3palboTKe KpUTEPHUEB BBISABICHUS U ONPEICIICHUIO TPU3HAKOB HEOOBIYHBIX CENOK"

Optional:

USA Bill S.1241: “Modernizing AML Laws to Combat Money Laundering and Terrorist
Financing”, Sec. 13 (digital currency)

Bryans, Danton (2014) "Bitcoin and Money Laundering: Mining for an Effective Solution,"
Indiana Law Journal: Vol. 89: Iss. 1, Article 13 — review of USA regulation

The United Nations Convention against Transnational Organized Crime, 2000

The Convention on Laundering, Search, Seizure and Confiscation of the Proceeds from Crime,
1990

[Toctanosnenue IlpaBurenscta PO ot 19.03.2014 N 209 "OO0 ytBepxkaeuuu IlonoxeHus o
npezncraBieHun uHpopmanuu B DenepanbHyio Ciy)k0y 1O (UHAHCOBOMY MOHHUTOPUHTY
OpraHM3alMsIMM, OCYIIECTBISIONIMMH OINEpalu C JCHEKHbIMH CpPEACTBAMU WM HHBIM
UMYILECTBOM, W WHIUBUAYaJIbHBIMU NpPEANPUHUMATENSIMU M HanpasieHuH DenepalbHON
ciyx00i MO0 (UHAHCOBOMY MOHMTOPUHTY 3allpOCOB B OpraHU3aliH, OCYIIECTBIISIONINE
olnepaly C JEHEXHBIMU CpPEICTBAMM WJIM HHBIM MMYIIECTBOM, M HWHAWBHUIYaJIbHBIM
MpeANnpuHUMATEISIM "

[Toctanosnenue IlpaBurenscra P® ot 30.06.2012 N 667 "O6 yrBepxkaeHun TpeOOBaHHUM K
IpaBUiIaM BHYTPEHHETO KOHTPOJIS, pa3padaTblBa€MbIM OpraHU3alMsSIMHU, OCYIIECTBISIOIIUMHI
omnepalyy C JCHEKHbIMH CpPEACTBAMHM WJIM MHBIM HMYIIECTBOM, M HWHAWBHIyaJbHBIMU
IpeanpUHUMaTensImMu "
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https://doi.org/10.1108/JMLC-09-2016-0041
https://doi.org/10.1108/JMLC-09-2016-0041
https://www.wsj.com/articles/nuns-with-guns-the-strange-day-to-day-struggles-between-bankers-and-regulators-1464627601
https://www.wsj.com/articles/nuns-with-guns-the-strange-day-to-day-struggles-between-bankers-and-regulators-1464627601
https://eur-lex.europa.eu/legal-content/En/TXT/?uri=CELEX:32015L0849

Issue 9 — FinTech & Smart contracts

Investment evaluation and financial markets. Blockchain technology, economic and judicial
Automation of law. Innovative approach to the reform of Russian civil law and financial
transactions.

Legal evaluation of legal risks of blockchain use & regulatory gaps. Scenarios and provisions for
blockchain regulation. Legal evaluation of blockchain use and economic relationships: entities,
objects, legal rights and responsibilities. Legal responsibility. The choice of applicable law &
jurisdiction.

Definition & concept of the smart contracts in civil and common law. Offer and acceptance.
Moment of obligations commencement. Synallagmatic contracts & consideration. Invalidity of
smart contracts and legal risks. Legal responsibility and smart contracts: possible scenarios and
risks. Restitution / unjustifiable enrichment. Enforcement of obligations: due performance and
correlation between “virtual” and “real”. International experience: the US, Germany, the UK,
Switzerland. Howey test

Required:

Statement on Cryptocurrencies and Initial Coin Offerings by SEC Chairman Jay Clayton Dec.
11, 2017 https://www.sec.gov/news/public-statement/statement-clayton-2017-12-11

US Supreme Court Securities and Exchange Commission v. W. J. Howey Co., 328 U.S. 293
(1946)

https://supreme.justia.com/cases/federal/us/328/293/case.html

brief explanation of the Court ruling
https://consumer.findlaw.com/securities-law/what-is-the-howey-test.html

[TpoexT @enepanpHoro 3akoHa "O nnuppoBbIX GUHAHCOBBIX aKTHBAX "
http://www.telecomlaw.ru/news/dig_coin.pdf

[Tpoekt denepanbHoro 3akoHa «OO0 aNbTEPHATHBHBIX CIIOCO0AX MPUBICUYCHHUS HHBECTHIUH
(xpayndanauHre)»
https://www.cbr.ru/analytics/standart _acts/others/20180125_02.pdf

[Ipoekt No 424632-7 denepanbHoro 3akoHa «0O BHECEHMHM H3MEHEHUW B YacTH TEPBYIO,
BTOPYIO U 4eTBEPTYIO ['paxkaanckoro Kogekca Poccuiickoit @enepanum»
http://sozd.parliament.gov.ru/bill/424632-7

Hexpet No 8 Ilpesuaenta Pecnybmmku benapych «O pazButuu 1udpoBoi SJKOHOMUKH» N 8 oT
21 nexabps 2017 1.
http://president.gov.by/ru/official documents ru/view/dekret-8-ot-21-dekabrja-2017-g-17716/

Required for excellent students only:

CasenbeB AWM. Hekoropple pUCKHM TOKEHHM3AIMM M OJOKYCHHU3AIUHM TPaKTAHCKO-TIPABOBBIX
otHouteHu# // 3akon. 2018. Ne 2. C. 36-51.

CaenbeB A. . KpunroBaitoTel B cucTeMe 00bEKTOB TpaxkaaHckux mpaB // 3akoH. 2017. Ne 8.
C.136-153.
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https://publications.hse.ru/view/209294046
http://president.gov.by/ru/official_documents_ru/view/dekret-8-ot-21-dekabrja-2017-g-17716/
http://sozd.parliament.gov.ru/bill/424632-7
https://www.cbr.ru/analytics/standart_acts/others/20180125_02.pdf
http://www.telecomlaw.ru/news/dig_coin.pdf
https://consumer.findlaw.com/securities-law/what-is-the-howey-test.html
https://supreme.justia.com/cases/federal/us/328/293/case.html
https://www.sec.gov/news/public-statement/statement-clayton-2017-12-11

CagenbeB A. . KomMmeHTapuii Ha MOJOKEHUS O PETYJIMPOBAHUM OIEpalii C KPUNTOBAIIOTAMHU
M UWHBIX OTHOUIEHWW, OCHOBAaHHBIX Ha TexHoyoruu «bnokueitn» Jlekpera Ilpe3uneHra
Pecniyomuku benapych «O Pazsutum Ludposoit Dxonomukm» Ne 8 Ot 21 [exadps 2017 T
(Commentaries on Blockchain and Cryptocurrency-Related Provisions of the Decree of Belarus
President No. 8 on Development of Digital Economy) // SSRN Working Papers. 2018
https://publications.hse.ru/mirror/pubs/share//direct/213716008

Bynrakos U. T. IIpaBoBbie BOMPOCHI UCIIOIB30BAHUS TEXHOIOTUU O0K4eiiH // 3akoH. 2016. — Ne
12. C.80-88.

Tpynuesckuii 10.B. ludposas (BupTyasibHas) BaoTa U IPOTUBOACHCTBUE OTMBIBAaHUIO JICHET:
npaBoBoe perynupoBanue // bankosckoe npaso. 2018. N 2. C. 18 - 28.

Momnonsiko K. 1O. Hamuonanehas kpunToBamora: Imar 3a ImaroMm. Kak cremats ee
npuBiekatenbHoit? // Poccus B robansHoiM nmonutuke. 2018. Ne 1. C. 103-114.

Optional:
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brokueitn Ha nuKe xaiina: npaBoBble pUCKU U BO3MOKHOCTH (A.}O.MBanoB u np.) —M., Briciias
IIIKOJIa SKOHOMUKH, 2017

Boiinukanuc E. A., iBanoB A. }O. CraHgapTel ¥ NAaTEHTHI: aKTyaJlbHbIE MUPOBBIE TEHICHLUU U
WX 3Ha4YCeHHE 71 TpaBoBoil monuTuku Poccuiickoit deneparuu // 3akon. — 2016. — Ne 2,

BbynrakoB M. YMHBIE KOHTpakThl U COBpEMEHHOE J0roBopHoe mnpaso // Zakon.ru. 2016. URL:
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I'amxen @. Blockchain Ha priHkax kanurana // bankoBckoe o6o3penue. — 2016. — Ne 3.
VYunesim Moraitap broxueitn s 6usneca. — M, 2018.

ITon Bunbs, Maiikn Kelicu Onoxa kpuntoBamoT. Kak OMTKOMH U GIOKYEHH MEHSIOT MHPOBOM
SKOHOMHYECKHUH nopsaaoK — M,2017

Ounrex. [lyTeBoaurens no HOBeHIIUM (PUHAHCOBBIM TeXHOJOTUsAM. — M., 2017.

Txedhdpu Ilapkep, Mapmamn Ban AnbctuH, Canmkut Yaynapu PeBomronus muiatgopm: Kak
CeTeBble PHIHKM MEHSIOT SKOHOMHKY M KaK 3aCTaBUTh WX paboTaTh Ha Bac. — M., 2017
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Hon Tamnckort, Anekc Tamckort  TexHomorusi ONOKYEHH: TO, YTO MABIKET (PUHAHCOBOM
peBomonen ceronus. — M., 2017.

Aptem I'enkun, Anexceit MuxeeB brokueitn = Blockchain : kak 3To paGoTaer u 4To *KAET HAC
3aBTpa. — M., 2018

Kpuc Ckunnep ValueWeb. Kak ¢uHTEX-KOMIOaHWM HCIONB3YIOT ONOKYEHH W MOOWIbHBIE
TEXHOJIOTUH JIJIsl CO3/IaHMsI MHTEpHETA IleHHocTer — M., 2018

Issue 10 — Regulation of financial ombudsmen

Chief and sectoral financial ombudsmen. Alternative dispute resolution. Mandatory pretrial
settlement. Interaction between financial organizations and financial ombudsmen. Registries of
financial organizations. Challenging of the financial ombudsmen decisions before the courts.

Required:

UK Financial Ombudsman Service. Frequently-asked questions. Complaining to the ombudsman
http://www .financial-ombudsman.org.uk/fag/index.htm

®denepanbHbiil 3ak0H 0T 04.06.2018 N 123-D3 "OO6 yrmosiTHOMOUEHHOM IO TIpaBaM MOTpeOuTesei
(buHAHCOBBIX yCIyT"

O®enepanbubiii 3akoH 0T 04.06.2018 . No 133-®3 «O BHeCEHMH W3MEHEHUW B OTACIIbHbBIC
3aKOHOJaTeIbHbIE akThl Poccuiickoit ®enepanuu W MpU3HAHWM YTPATUBIIEH Cuily 4dactu 15
cratbu 5 @egepanbHoro 3akoHa «O BHeceHuum u3MeHeHMl B denepanbHbBIi  3aKOH
,O0 00s3aTeIbHOM CTPaxOBaHUHM TPaKJAHCKOW OTBETCTBEHHOCTH BIIAJICNIBbLIEB TPAHCIOPTHBIX
CPEICTB U OTJEJIbHBIE 3aKOHOJaTeIbHble akThl Poccuiickont denepaunn» B CBS3U C NPUHATUEM
®enepanpHOro 3akoHa «O0 YIOJIHOMOYEHHOM I10 IpaBaM NoTpeduTenel GUHAHCOBBIX YCIYT»

EpmakoBa E.Il. Pedopma rpaxmanckoro cymonpousBoiactBa Aunrmuu 2014-2017 rr. //
ApOutpaxuslii u rpaxaanckuii mporecc. 2018. N 3. C.48-53.

Ali, Shahla F., Lessons for the US System of Financial Arbitration: A Responsive Empirical
Exploration of Arbitration and Ombudsman Services (December 1, 2013). Frontiers of Law in
China, December 2013, Vol. 8, No.4; University of Hong Kong Faculty of Law Research Paper
No. 2014/017. Available at SSRN: https://ssrn.com/abstract=2373025

Required for excellent students only:

Bumnesckuii A.A. CoBpeMeHHOE OaHKOBCKOE MpaBO: OAHKOBCKO-KJIMEHTCKHE OTHOIICHHMS:
CpaBHuUTENBHO-TIpaBOBBIE Ouepku M, 2013

Ceprees B.B. O 3acenannu Komuccun mo 3akoHOIATeNbCTBY B cpepe AeATEIbHOCTH KPEAUTHBIX
OpraHu3aluii ¥ (UHAHCOBBIX PHIHKOB Accoruaiiuu ropructoB Poccuu // bankoBckoe mpaso. 2010.
N 4.

JloxmanoB JI.B. BBenmenme wuHCTUTYTa (PUHAHCOBOrO YIOJTHOMOYEHHOro B Poccwuiickoi
denepanuu: BOIPOCHl TEOPUH U MpakTuky // bankoBckoe mpaso. 2015. N 2. C. 45 - 50.
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Optional:

Donnelly, Mary, The Financial Services Ombudsman: Asking the 'Existential Question'
(September 13, 2012). Dublin University Law Journal, Vol 35, pp 229-260, 2012. Available at
SSRN: https://ssrn.com/abstract=2188845

Bradlow, Daniel, Private Complainants and International Organizations: A Comparative Study of
the Independent Inspection Mechanisms in International Financial Institutions. Georgetown
Journal of International Law, Vol. 36, Winter 2005. Available at SSRN:
https://ssrn.com/abstract=713502

Schwarcz, Daniel, Redesigning Consumer Dispute Resolution: A Case Study of the British and
American Approaches to Insurance Claims Conflict (July 28, 2008). Tulane Law Review, Vol.
83, No. 735, 2009; Minnesota Legal Studies Research Paper No. 08-52. Available at SSRN:
https://ssrn.com/abstract=1183482 or http://dx.doi.org/10.2139/ssrn.1183482

becnanos FO.®. JlocyneOHble mpolieaypsl yperyaupoBanus criopos. I[TyreBoaurens no cyne6HoiM
MIpaKTHKe: HayyHO-MpakTHueckoe nocodue. Mockaa: IIpocnext, 2018. 144 c.

Crioco0Osl pa3pelieHus CIOpoB B pa3HOCUCTEMHBIX mpapomopsiakax / FHO.A. AprembeBa, E.A.
Bbopucosa, E.I1. EpmakoBa u np. M.: Undotponuk Menua, 2017. 424 c.

Issue — Econometrics:

Data (cross-sectional, time series, and panel data). Probability distribution (discrete and
continuous). Expected values, mean, standard deviations, variance. Population and sample.
Hypothesis tests (null and alternative hypotheses, p-Value, t-Statistics). Confidence intervals.
Regression analysis (linear regression, OLS Estimator, R2). Regression with a single regressor
(one-sided and two-sided hypotheses, heteroskedasticity and homoscedasticity). Regression with
multiple regressors (omitted variable bias, multiple regression model, adjusted R2,
multicollinearity).

Cousebook: Stock J.H., Watson M.W., Introduction to Econometrics (2015).

25


http://dx.doi.org/10.2139/ssrn.1183482
https://ssrn.com/abstract=1183482
https://ssrn.com/abstract=713502
https://ssrn.com/abstract=2188845

	Гражданский кодекс РФ Глава 42 Заем и кредит, Статья 429.1 Рамочный договор
	Федеральный закон от 21.12.2013 N 353-ФЗ "О потребительском кредите (займе)"
	Федеральный закон от 02.07.2010 "О микрофинансовой деятельности и микрофинансовых организациях" N 151-Ф Статьи 2, 10-12
	Папа Франциск  Проповеди и речи. Папа: бороться с ростовщичеством с помощью «нового экономического гуманизма»
	http://ru.radiovaticana.va/news/2018/02/03/2018/02/03/папа_бороться_с_ростовщичеством/1361699
	Иванов А.А. Цикл он-лайн лекций по финансовым сделкам https://zakon.ru/ivanov.pravo/blogs#contentPage=2 Лекции №№ 108-109
	Вишневский А. А. Правовое регулирование потребительского кредитования в зарубежном банковском праве: итоги развития // Закон. 2012. № 3. С. 152-165.
	Ефименко Е. Банковские комиссии будут законны: как меняются нормы ГК о финансовых сделках. 31 мая 2018 г. https://pravo.ru/story/202953/
	Информационное письмо президиума ВАС РФ от 13.09.2011 N 146 "Обзор судебной практики по некоторым вопросам, связанным с применением к банкам административной ответственности за нарушение законодательства о защите прав потребителей при заключении кредитных договоров"
	http://www.arbitr.ru/as/pract/vas_info_letter/39104.html
	https://www.law.cornell.edu/uscode/text/15/1691
	Truth in Lending (Regulation Z). A Rule by the US Consumer Financial Protection Bureau on 16 December 2013 (please find by Google)
	Federal Trade Commission Enforcement Activities Related To Compliance With Regulation Z (Truth In Lending Act), Regulation M (Consumer Leasing Act), and Regulation E (Electronic Fund Transfer Act) During 2014 May 29, 2015
	https://www.ftc.gov/system/files/documents/reports/federal-trade-commission-enforcement-activities-related-compliance-regulation-z-truth-lending-act/150609staffrptcfpbtila.pdf
	US Federal Trade Commission Enforcement of the Fair Debt Collection Practices Act: Report To the Consumer Financial Protection Bureau February 5, 2015 https://www.ftc.gov/system/files/documents/reports/federal-trade-commission-enforcement-fair-debt-collection-practices-act-report-consumer-financial/150209cfpbreport.pdf
	Соглашение об основных направлениях сотрудничества государств - участников Содружества Независимых Государств в области защиты прав потребителей от 25 января 2000 г.
	Федеральный закон от 13.03.2006 № 38-ФЗ «О рекламе» Статья 5 Общие требования к рекламе, Статья 6 Защита несовершеннолетних в рекламе, Статья 28 Реклама финансовых услуг
	Закон РФ "О защите прав потребителей" от 07.02.1992 N 2300-1 Глава IV Государственная и общественная защита прав потребителей
	Обзор судебной практики разрешения споров, связанных с применением положений Гражданского кодекса Российской Федерации о кредитном договоре. Информационное письмо Президиума ВАС РФ от 13.09.2011 №147 http://www.arbitr.ru/as/pract/vas_info_letter/39383.html
	Постановление Пленума Верховного Суда РФ от 28.06.2012 N 17 "О рассмотрении судами гражданских дел по спорам о защите прав потребителей" Пункт 51
	Федеральный закон от 27.06.2011 N 161-ФЗ "О национальной платежной системе" Глава 1 Общие положения, Глава 2 Порядок оказания платежных услуг, в том числе осуществления перевода денежных средств, и использования электронных средств платежа.
	Налоговый кодекс РФ Статья 45.
	Федеральный закон "О банках и банковской деятельности" от 02.12.1990 N 395-1. Глава IV Межбанковские отношения и обслуживание клиентов.
	Инструкция Банка России от 30.05.2014 N 153-И "Об открытии и закрытии банковских счетов, счетов по вкладам (депозитам), депозитных счетов"

	Иванов А.А. Цикл онлайн лекций по финансовым сделкам https://zakon.ru/ivanov.pravo/blogs#contentPage=2 Лекции №№ 121-125
	Карапетов А. Г. Обеспечительный платеж: обзор некоторых практических вопросов // В кн.: Об обеспечении обязательств. Сборник статей к 50-летию С.В. Сарбаша. М.: ИЦЧП им. С.С. Алексеева при Президенте РФ, 2017. С. 213-229.
	Правила и тарифы платежной системы «Мир» http://www.nspk.ru/cards-mir/terms-and-tariffs/
	Visa Core Rules and Visa Product and Service Rules. 14 April 2018
	http://siteresources.worldbank.org/FINANCIALSECTOR/Resources/Credit_Reporting_text.pdf
	Федеральный закон от 30.12.2004 N 218-ФЗ "О кредитных историях"
	Botsman R. Big data meets Big Brother as China moves to rate its citizens // Wired. 2017. URL: http://www.wired.co.uk/article/chinese-government-social-credit-score-privacy-invasion
	Holland T. China’s Credit Ratings Plan: From Social Media to Medium of Social Control // SCMP. 2018. URL: http://www.scmp.com/week-asia/opinion/article/2131737/chinas-credit-ratings-plan-social-media-medium-social-control
	Hvistendahl M. Inside China's Vast New Experiment in Social Ranking // Wired. 2017. URL: https://www.wired.com/story/age-of-social-credit/
	Frederic Lardinois CodeFights becomes CodeSignal and launches a new rating sygnal for developers
	https://techcrunch.com/2018/07/10/codefights-becomes-codesignal-and-launches-a-new-ratings-system-for-developers/
	Ковачич Леонид Большой брат 2.0. Как Китай строит цифровую диктатуру
	Хвистендаль Маара, Мингалиева Дина «Я - гражданин третьего сорта». Как смартфоны помогают строить новое классовое общество по признаку благонадежности
	http://www.chaskor.ru/article/ya_-_grazhdanin_tretego_sorta_42971
	Заемщикам поставят баллы. Гражданам начнут присваивать персональные кредитные рейтинги. Российская газета 26.08.2018
	https://rg.ru/2018/08/26/rossiianam-nachnut-prisvaivat-personalnye-kreditnye-rejtingi.html
	Савельев А. И. Направления регулирования Больших данных и неприкосновенность частной жизни в новых экономических реалиях // Закон. 2018. № 5. С. 122-143.
	Указание ЦБ РФ от 1 декабря 2014 г. N 3465-У О составе и порядке формирования информационной части кредитной истории.
	Section 319 of the Fair and Accurate Credit Transactions Act of 2003: Sixth Interim and Final Federal Trade Commission Report to Congress Concerning the Accuracy of Information in Credit Reports January 2015:
	https://www.ftc.gov/system/files/documents/reports/section-319-fair-accurate-credit-transactions-act-2003-sixth-interim-final-report-federal-trade/150121factareport.pdf
	Understanding your credit report and credit score by the Financial Consumer Agency of Canada http://www.fcac-acfc.gc.ca/Eng/resources/publications/creditLoans/Pages/Understa-Comprend.aspx
	Statement on Cryptocurrencies and Initial Coin Offerings by SEC Chairman Jay Clayton Dec. 11, 2017 https://www.sec.gov/news/public-statement/statement-clayton-2017-12-11
	UK Financial Ombudsman Service. Frequently-asked questions. Complaining to the ombudsman


